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UNAUDITED (PROVISIONAL) FINANCIAE. RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2015

Part -1 {Rs. In Lacs)
Sr. Particutars STANDALONE
Quarter ended Half year ended Year ended
No. 30-09-2016 | 30-06-2015 | 30-09-2044 | 30-09-2015 | 30-09-2014 31.03-2015
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income form operations
{a) Net Sales / Income from Operalions {Net of Excise Duty) 1262088 1 1187981 | 11,620.01 | 24,500.69 | 23.443.54 56,045.47
{b} Other Operating Income 286.45 358.49 2497.70 654.94 666.02 204678
Total Income from operation (het ) (1a+1h) 12,817.33 12,238.30 | 11,987.71 | 25,155.63 24,109.56 57,092.26
2 Expenses
{a) Cost of materiat consumed 8,804.93 8,628.16 9,992.35 | 19,533.09 | 18,362.60 44,378.71
(b) Purchase of stock-in-trade Q.00 0.00 Q.00 0.co 0.00 0.00
{c) Changes in inventories of finished goods, work-in-process and stock-in-trade 122.20 {114.20) (371.15) 8.00 1,168.54 1,149.69
{d) Employees benefil expense 366.49 376.46 321.48 742.95 632 42 1,277.91
(8} Depreciation and amortisation expenses 64.27 63.85 254.08 12812 504.65 209914
(f) Other Expenses 2,737.83 2,348.98 1,867.20 5,086 82 3,838.54 9,658.58
Total Expenses {2a to 2f} 13,195.72 | 12/303.26 | 172,163.54 | 25,496.98 | 24,496.75 86,664.08
3 Profitf{Loss) from Operations before Other Income, Finance Cost and
Excaptional tems (1-2) (278.39) {64.96) (176.23) {343.35) {387.19) 428.23
4 Olher Income 50.00 24.74 29.95 7474 108.57 320.25
5 Profilf{l.oss) before Finance Cost ang Exceplional llems (3 +4 ) {228.39} (40.22) (146.28) (268.61) (277.62} 757.48
g Finance Cost 501.02 538.31 543.79 1,039.34 1,037.35 2,139.68
Prafit/(Loss} from Ordinary Activilies after Finance Cost bul before Exceptional
7 ltlems{5-6) {729.42) {578.53) (690.07)] (1,307.95)/ (1,314.98) (1,382.20}
8 (=) Excess Provision of Depreciation Writlen back .00 0.00 c.00 0.09 0.00 868.85
{b} Exceptional ilems 732.59 0.00 0.00 732.59 C.00 200.80
9 Profit {+) { Loss {-) from Ordinary Acfivities before tax {7 + 8} 347 {878.53) (690.07) (575.36)]  (1,314.98) (313,35
10 Tax Expanse 0.00 0.00 0.00 0.00 0.00 0.00
11 Net Profit {+) / L oss (-} from Ordinary Activites after tax (9 - 10 ) 317 {578.53) (690.07) (575.38) (1,344.98} (313,35}
12 Exiraordinary ltems (net of tax expense) 0.00 0.00 0.0 0.00 0.00] 0.00
13 Net Profit (+}1 L 055 (-] for the period { 11 - 12} 347 (578.53) {690.6%) {576.36}) {1,314,98) {313.35)
14 Share of Profit{l oss of Associales 0.00 0.00 0.00 0.00 2.00 0.00
15 Minorfly Interast 0.00| Q.00 0.00/ 0.00 C.co| 0.00]
16 Net Profit (+} / Loss {-) after tax, minerity interest and share of 317 {578.53) (690.07) (675.36)| (1,314.98) {313.35)
Profiti{t.oss) of associates { 13 + 14 +15)
17 Psid-up Equily Share Capitai 4,255 .18 4,256.18 4,256.18 4,256.18 4,256, 18 4,256.16
{Face Valua of Rs.10/- per share)
18 Reserves exciuding Revaluation Reserves as per Balance Sheet of pravious 0.00 0.00 .00 0.00 0.00 0.00
accounting year
19 Earnings Per Share (EPS)
{a} Basic & Diluled EPS before Fxtraordinary Hems for lhe period, for the year to {0.25) (1.61} {1.88) (%.86} (3.60) {1.76)
date and for the pravicus year (nol to be annualized)
(b} Basic & Diluled EPS afler Dxtraordinary itams for the period, for the year o (0.29) {1.61) (1.88) {1.86) {3.60} {1.76)
dale and for the previous year {nct to be annuatized)
Part - 1l
Quarter ended Half year ended Year ended
A Particulars of shareholding 30-09-2015 | 30-06-2015 | 30-09-2014 | 30-09.2015 30-09-2014 | 31-03-2045
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Puklic Shargholding
- Number of Equity Shares 10,640,456 | 10,640,456 | 10,640,456 | 10,640,456 10,640,455 10,640,456
-__Percentage of Shareholding 25.00 25.00 25.00 25.00 25.00 25.00
2 Promotors & Promotor Group shareholding
{a) Pladged/Encumbered
Number of shares 31,821,366 | 31,921,366 | 31,924,366 | 31,921,266 | 31,924,366 31,921,366
Percentags of shares (as a % of the totat shareholding of promotor & Promotor
group) 100.00% 100% 100% 100% 100% 100%
o )
Percenlage of shares (as a % of the tolal share capital of the company} 759 75.00 75.00 75.00 75,00 76,00
{b} Non-encumbered
Number of shares 0 0 o] il 0 o]
Percentage of shares (as a % of the total sharehelding of promotor & Promator
group) 0% 0% 0% 0% 0% 0%
Percenlage of shares (as a % of the tolal share capital of tha company) 0% 0% 0% 0% 0% 0%
B Particulars For the Quarter Ended 30" Sept, 2045

Pending at the beginning of the quarter
Recaived during the quarter

Disposed off during the quarter

Remaining vnresclved at the end of the quarter

nvestor Complaints;
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Statement of Assets and Liabilities {Rs. In Lacs)
Sr. Particulars as at Sept | as af March
No. 30, 2015 31, 2015
A |EQUITY AND LIABILITIES
1|Shareholders' Funds
(a} Share Capilal 7.886.79 7,886.79
(b} Reserves and surplus {B,406.75)] (7,831.39}
{c) Money received against share warranls 0.01 0.01
Sub-total - Shareholders' Funds (519.95) 55.41
2iNon-current Liabilities
(a) Long-term barrowings 3,425 56 3,702.04
{b} Other long-ferm jiabilities 5,19 544
{c) Long-term provisions 26061 239.08
Sub-total - Non-current Liabilities 3,692.36 3,946.87
3i{Current Liabilities
{a) Short-term borrowings 5411.22 5,288.85
(b) Trade payables 18,08C.57 13,003.08
{c) Other current liabilities 1,476.17 1,365.49
(d} Shorl-term provisions 123.05 127.64
Sub-total - Current Liabilities 25,091.01 19,788.86
TOTAL - EQUITY AND LIABILITIES 28,263.42 23,791.14
B |ASSTES
4|Non-current assets
{a) Fixed assles
Tangible assets 476065 4,882.51
Intangible assets 11.75 877
Capital work-in-progress 94.40 92.22
Sub-total 4,866,80 4,984.50
(b} Non Current Investments 5.00 5.00
{c) Deferred 1ax assels {net) 0.00 0.00
{d) Long-lerm loans and advances 848.71 1,318.03
Sub-total - Non-current assets 5,720.51 6,307.53
2|Current assets
{a) Inventories 13,062.08 7,898.99
{b) Trade receivables 5,913.88 5,600.02
() Cash and cash equivalents 870.68 978.44
{d) Short-term leans and advances 1,035.58 1,552.07
(e} Other current assels 1,180.69 1,454.08
Sub-total - Current assets 22,542.91 17,483.61
TOTAL - ASSETS 28,263.42 23,791.14

Notes :-

1

DATE : 6th Novembaer, 2015 MANAGING DIRECTGR

The Company has only ane manufaciuring unit al Palej, to produce sleel products i.e. cold rolied and galvanisedsleal and hence there is only & single segment in
lerms of Accounting Standard on "Segment Reporting” (AS-17)issued by ICA! applicable w.a.f. 1st April, 2001,

The above financial resulls were reviewad by the Audit Gommitlae and have been laken on record by the Board ofDirectors at its meeting held on 6th November,
2015

The figures of previous year ! quarter have been regrouped and reclassified wherever necessary.
Basic & Diluled EPS has been arrived al after considering dividend paysble on Preference share Capital,
The Company has written back outstanding amount of Rs.732.59 lacs payable lo cradilors as it was long overdue and now not payabla.

Nolwithstanding the fact thal the net worth of the Company is negative, the financial slalements have been prepared on a going concern basis, in view of the
managemant's efforls of recovery and revival.

The 'Limiled Review' by the statutory Auditors for the quarter as required under clause 41 of the | isting Agreament has been completed andthe related repar is being
forwarded to the Stock Exchange. This report does not have any impact on the above resulls and above noles, which nead to be explainad,

PLACE : Mumbai MITESH H SHAH




